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Executive's Words

N/

In 2018, we deeply felt the upheaval of the financial market. China Merchants Capital
(CMC), in spite of all hardship, achieved unprecedentedly high revenue and gross profit.
Working hand in hand with a set of State Funds, Insurance Groups, Elite State-Owned-
Enterprises, Bank-Owned Asset Management Companies, et cetera, we established five
new funds and raised capital in excess of 20 billion in RMB, outperforming the Equity
Investment industry. This achievement exemplified both CMC's fortitude in hard times and
financial institutions' trust and support bestowed upon CMC. In 2018, our company infuses
capital into industrial progress, carrying out the mission to  “Lead the Times with Business
Success” . More and more, we focused our investment on emerging markets, featuring
cutting-edge manufacturing technologies, TMT sectors, biotech, and big health. Our funds
engaged in multiple market-influencing deals and set an example in assisting marketising
State-Owned-Enterprises. Four Sovereign Wealth Funds under our management moved
forward with investments and contributed to Beijing-Tianjin-Hebei integration, “One-
Belt-One-Road” , rural revitalisation, etc. In the past six years, our partners, investors, and
financial service providers showed complete trust and immense support. We owe them our
utmost gratitude.

Due to six years of hardwork, CMC moved onto high-quality growth stage fron
high-speed growth stage. “With ceaseless effort comes perpetual betterment” . F
revolutionisers, opportunities outweigh challenges. At such pivotal, advantageo
times, CMC sticks to the idea of “Advancement and Change with Stability” . We
to incessantly improve our management and provide more quality and effective
In 2019, we look forward to continuing working with all. Here come our next sta
next accomplishment, and our next chapter.

CEO of CMC
April 2019
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BEREFRFRRFELE (B “HBHRE" ) EHBREENER
Fibll, TIMERERASHTERIS.

China Merchants Capital Investment Co., Ltd (hereinafter referred to as  “China
Merchants Capital” ) is a wholly-owned subsidiary of China Merchants Group which
is engaged in alternative investment and asset management.
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1987 #, pERERsEEHRIE.
ARMNELBHTERBESRAAT,
ERERRTERNME RS,

In 1987, China Merchants Group and
the former National Commission for Science,
Technology and Industry for National Defense,
and the State Science and Technology
Commission jointly established China Science
and Technology Hi-Tech Company to launch
venture capital business in China.

1993 &, BupEmEEHBIgLTH
BE - RETESAT —BHRETER
% (0133.HK) , HT UEEE BB
I 7,

In 1993, China Merchants Group
established the first US dollar fund company
of China in Hong Kong— China Merchants
China Direct Investments Ltd. (0133.HK),
and successfully listed on the Hong Kong
Exchange in the same year.

1999 &, muprEERANRT, FE
B AR KGR R, SR
LR IE

In 1999,The China Merchants Technology
Group was established to engage in venture
capital, entrepreneurship incubation and
industrial base construction in high-tech
fields.

201] &, BERERASHBETRIER
ARG 3 R R B R AR A RS,

In 2011, China Merchants Group and
Xinjiang Production and Construction Corps
jointly set up ZXJ & China Merchants Private
Equity Fund.

2012 &, BrepERA RtER >R
AMABEERLSHEE, NEHREASE
BAESVSHTES, BIBRREER
HBRETAT,

In 2012, China Merchants Group has
integrated its direct investment and the fund
business to establish the China Merchants
Capital Investment Co., Ltd. In order to promote
the development of the Group's integration
of industry and finance as well as asset
management business.

2019 %, g E2HnER, BEEA
ARAEREEATDERRN—FATE
IRHIAEHEIT 2700 127089 PE 1ok,

After more than six years of development,
CMC has been developed into a PE enterprise
with an AUM scale of more than 270 billion
RMB in 2019.

CHINA MERCHANTS CAPITAL INVESTMENT CO.LTD | 2



Culture
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fa#/ Spirit

&H{E / Mission

ZE. B&. . WE ARG AN G TR B SRV & R
Patriotism, Self-Striving, Pioneering, To Propel Industrial Development with
Integrity Equity Investment

E& [ Goal I8 [ Philosophy

DA ARRIER NRE— B, i, SR MW
At A B PE 2k Bh, A\, e HER
To Be a Preeminent and Global Concision, Prudence, Pragmatism,
Renowned PE Enterprise. Self-motivation, Responsibility,

Communication, Cooperation, Win-win

Structure

KLEHEAN

HRRAAMEERAREEFRATLE. BRRAAER
BIRRELRF. B8R jvlaErLll_ﬁéEAfEEﬁE B HERAR
i (Efr) BRAE. BEEAAIE 8 NEk, ’\“Jﬁﬁﬁnﬁ
&ﬁéﬁ“& %@AHEB RAREE. ANZREB. MBS 4

EIREF. WmEER, BZE 2018 K, ®IL T 33 %ﬁéé”qf% NS
T‘Wi@ 26 KRFEIRIN T R, RIS 281 Ao

China Merchants Capital consists of China Merchants Capital
Management Co., Ltd., China Merchants Capital Holdings Co., Ltd.,
China Great Bay Area Fund Management Co., Limited, and China
Merchants Capital Holdings (International) Co., Ltd. China Merchants
Capital currently has 8 departments, including the Fund Department,
Investment Management Department, Legal Compliance Department,
Research and Development Department, Human Resources Department,
Finance Department, General Management Department and Supervision
Department. As of 2018, 33 fund management companies have been
established, with 26 in Mainland China and 7 in overseas, with a total of
281 employees.
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Advantages
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BEREFERELF WAL, 1T 1872 Fip/EF5cohiti, 2018 F, HEFEEHRL
IEIN 6484 1270, FAILLIGIK 11.1%; FEHSEM 1450 1270, RIEIEK 14.1%, BEEE~8H
270, MEEREFHEE— BEREHES+INFRRESHEERZLEWSZZ A RREN
ELOMERR WS BEUL” 5. 43 146 FRE, BEREEERIGHNUSELEE. SRR
SNEASATTE=RTFaNZONEEEEETH I,

The honored brand for Century-old

China Merchants Group was founded in the Self-strengthening Movement in 1872. It is a pioneer
in China's national industry and commerce.In 2018, China Merchants Group achieved 648.4 billion RMB
revenue, 11.1% up year-on-year,and 145 billion RMB total profit, 14.1% up year-on-year, and the total assets
of 8 trillion RMB, ranking No.1 among all the SOEs.It has been recognized the Level-A SOE for fourteen
consecutive years and the High Performance Enterprise for four consecutive years. Under 146-years
development, China Merchants Group has been developed as a leading state-owned enterprise which
conglomerate with three business platforms of non-financial industries, financial services, investment and
capital operation.

PERENEIIGEEEREA
BRARTESNES THEBREAGRANTIERREER IS, 85E 1987 FAUINFERIAES
ARBEM 1993 FRUMNERBTERS, EPESRFHRMKKEREIZ —

The earliest professional investment manager in China

China Merchants Capital continued and integrated the main investment management business of the
China Merchants Group system, including the China Science & Technology High-tech Corporation which
established in 1987 and the China Merchants China Fund which established in 1993. It is one of the earliest
equity investment enterprises in China.




SEABIRRINERARMESEES

ARBERSEUTES, B—HKIREARL, e HER ER AR KItHEE R SR
WeKmBMNESERNMSEBRINBIRAE RATE, AR A FEBRAM PRI R LR
RINE IR, MR R B WIRHEH AN RESRS

Strong domestic and international resource allocation and integration capabilities

Headquartered in Hong Kong, China Merchants Group is an international group company that is
rooted in China and cultivated globally. The global business layout of China Merchants Group and
the cross-border investment platform that established in the Mainland and Hong Kong helped China
Merchants Capital mobilize domestic and overseas resources and provide an all round resource
integration services for the customer.

Bl k. EFRCEIEIREIPA
B AAIAE — A EBEEEENTIZ RS LER, F 2018 £, BEAABE 51
SHAR 208 Ao Hoh, BEBREAES BIEE A ATBEST 20 EHFTLER, b
BNIS BIFAOIE L R T A SRR,

Professional and international management team

China Merchants Capital has a professional team with multinational operational capabilities
and experience. By the end of 2018, China Merchants Capital had approximately 208 professional
investment personnel. Among them, the senior management and the head of the fund management
team have an average of more than 20 years of industry experience.

5 |@rBAE



Funds Overview

BEEEK

B ZE 2018 Ik, HARIGUMEIET 35 AIARTESM S RINMmES, &~
BIBMIRE 2735 1270, HAP, ARMHEREEINR 2092 1278, IMHE~EENR
e ANRM 643 127T.

By the end of 2018, China Merchants Capital have been managed 35 RMB funds and
8 Foreign Currency funds. The AUM is equivalent to RMB 273.5 billion. Among them, the

AUM of RMB was 209.2 billion yuan, and the AUM of foreign currency was equivalent to
64.3 billion yuan.

2018 £F

R BIEAIRY

2735127t
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2016 2018

2015
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\i: RMB Fund N

AR BRI RBREAT
Shenzhen China Merchants Technology Investment
Co., Ltd

EEE BRI IR R E S
Chengdu China Merchants Yinke Venture Capital

Fund

KBER IR E PO
Zhuhai China Merchants Yinke Equity Investment
Center

BRI RES

ZhaoKe Innovation Investment Fund

PTEEE RN A E S
ZXJ & China Merchants Private Equity Fund

@Eﬁ%ﬁﬁly \/WEE/\
Shanxi New Energy Vehicle Fund

BIRTHIRERES
China Merchants Bank Wuxi New Energy Industry

Investment Fund

BREMRINIRZE S
Chongging Huilin Equity Investment Fund

AdtER AR R EE
Hebei China Merchants Wan Kai Equity Investment
Fund

PHERRRES

Shenzhen Yidun Media Investment Fund

R | 232558 = S

China Merchants Industry Investment Fund

AR IR AR AR

China Merchants Yinhe Equity Investment Fund

[ | &RBLHES

Eh—HRIIEEES
GuoXie Phase | Equity Investment Fund

PRIRBERENCHER (RII) RIRAES

Zhongbaotou China Merchants GuoXie Warehousing
Logistics Fund

PREEBENEEER (R BISEES
Zhongbaotou China Merchants GuoXie Clean Energy

Fund

BERMARRINIERES
Zhaohua Urban Development Equity Investment
Fund

OB IRRANIR R E S
China Merchants Capital Fund of Funds

FRYNEVEE R H RN R E S
CSR China Merchant Buyout Fund

BRUBRNKEES
Qidong Huihai Equity Investment Fund

IFRHAIBERNIE A E S
Jlngan Hongda Zhaokun Equity Investment Fund

IF LRI LRI R E S
Jingan Yinzhao Zhongan Equity Investment Fund

EINESESES
Zhangzhou Ecological Intelligent Fund

BB ES
Foshan Intelligent Industry Fund

IBLRNHARRIIR AR S

Jingan Zhaoxie Hongda Equity Investment Fund

mEEE LE I REES
Nantong Merchants Jianghai Industrial Development
Equity Investment Fund

FOREFUINRILBRKRERES
Beijing-Tianjin-Hebei Industrial Cooperative
Development Investment Fund

SR ARESIFES

China Trade in Service Innovation Investment Fund
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China State Reclamation Industry Investment Fund

ATHEREERIREES
Shenzhen China Merchants Changxin Capital Fund

eS| ¥ 3255
Nantong Chonghai Industrial Development Equity

Investment Fund

NSRRI B RS
Jingzhou Huikang Equity Investment Fund
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BEEAERIIBINRAES

Suzhou China Merchants Proper Capital Investment
L.P.

KEBHIRBRNIGHES
Zhangjiagang Zhaogang Equity Investment
Partnership

mEmEMNX~ I ERERRSISEE
The Signing Ceremony of Nantong Tongzhou District
Industry High Quality Development Guidance Fund

EEENKBESHHREES

The Contact of Nantong Construction Alliance Eco-
city Development Fund

ABRETEES
China Merchants China Direct Investments Limited

BB RERRER
Hong Kong China Merchants Technology Group

AR EaERBRBIRAT (CMU)
China Merchants Union (BVI) Limited

ARIntEpKE®
CMH Growth Fund

FEERAEE
SINO-BLR Industrial Investment Fund

K& FR ARV ES
China Merchants Great Wall Ocean Strategy & Technology
Fund

EEEPMERAES
China Life Frontier Private Investment Fund

CMC R EEE
CMC Concord Investment Partnership, L.P.

CHINA MERCHANTS CAPITAL INVESTMENT CO.LTD | 8
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193 F 7R TFEBRKERZM L™,
TRWSEEEZRPENRFHRAIE,

&M E {F%Qq {x ‘: FERANWRNIE LM,
China Merchants China Direct Investments

Limited

li" : ﬁ‘?

5 1 China Merchants China Direct Investments
Limited, an investment company listed on
the Hong Kong Stock Exchange since July
1993,is mainly engaged in acquiring quality
investments, principally in unlisted enterprises,
in China .Exchange since July 1993,is mainly
engaged in acquiring quality investments,
principally in unlisted enterprises, in China.

. .?‘-

AN EERESIRETRAR

1995 £ 12 A&, FEWSAtWKRERERFREIBEEINESESEIRE, WHHFREE. Bl
B, F2E. EF5. Bopb s
Shenzhen China Merchants Technology Investment Co., Ltd

Shenzhen China Merchants Technology Investment Co., Ltd, established in December 1995, is principally
engaged in the business and management of venture capital and high-tech business incubators. The business

involves information, communications, software, semiconductor, biopharmaceutical, automation and other
fields.

#&ﬂ’ﬂﬂ .|jt§%ﬁﬁ;ﬁ]’5‘l-am I /MR B rﬁqﬁj.: ﬁ“-ﬁ;
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1999 F 1 AigiL, TATERAMKBRREFNR, SRk IT. B, F2& EPEL. Hirtkeh
XL EEFT I,

Hong Kong China Merchants Technology

Group : o8 7 %ﬁiﬁmlﬁ!mﬁmé%
ek . T L £
. ' & Rappsya 9 9§
Hong Kong China Merchants Technology i ) Bt | BRA |

Group, established in January 1999, focuses
on investing in technology-based small
and medium-sized enterprises, involving
IT, communications, semiconductors,
biomedicine, new materials, cultural media
and other industries.

R RIRE R BEE

2010 4 12 Aigir, BEME 5127, ERFEMERIIMXIE, REMHEET XIT. #
RN TEEMMRAIAARSS W K R AV o

Chengdu China Merchants Yinke Venture Capital Fund

Chengdu China Merchants Yinke Venture Capital Fund, established in December 2010, has a fund size of
RMB 500 million, focusing on projects in Chengdu and Sichuan. The investment areas include generalized IT,
new materials, energy saving and environmental protection, modern services and agriculture.

BRI ESES MEASRREEFROBOFEAKTTHER (AGV)
Portfolio Company, ZhaoKe Automation,
20117 8%, ESE 1127T, develops Automated Guided Vehicle used in harbor

TERATEEREN. SRRFIENE
DANIIEN

ZhaoKe Innovation Investment Fund

ZhaoKe Innovation Investment Fund
was set up in July 2011, with a scale of
100 million yuan. It mainly invests in
high growth projects in the Internet, high
technology and other fields.

CHINA MERCHANTS CAPITAL INVESTMENT CO.LTD | 1 0
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2011 F 10 BigiL, EEMR 75127, ERRATER. R, WAKRL. EYHR. E6iT
WFET, KRXIBEERHE. T | ‘

ZXJ & China Merchants Private Equity
Fund

ZXJ & China Merchants Private Equity
Fund was founded in October 2011 with
a total size equivalent to RMB 7.5 billion.
The fund focuses on several sectors such
as financial service, energy, modern
agriculture, biotechnology and basic

industries, and has nationwide coverage
with strong Xinjiang focus. WMIBE® 2017 FE=BEERFER
(Group Photo of the third board of directors of ZhongXinJian China
Merchants Equity Investment Fund)

s E R R E RO
2012 F 1 i1, BEMEN 251270, ERRAKERK=ZANIT. EYHIH. SEENE
PRyl

ot

Zhuhai China Merchants Yinke Equity Investment Center

Zhuhai China Merchants Yinke Equity Investment Center, established in January 2012, has a fund size of
250 million yuan, focusing on investment in Zhuhai and the Pearl River Delta IT, bio-pharmaceutical, smart grid
and other high-growth industry leader.

BERRSABREMRAR (CMU)
RYAZT 2013 & 12 B, BUSHHFFEE B WEHTEINMBSMERE, BiIWmiBE. KPR
MALZEBWRIEINERF &,

China Merchants Union (BVI) Limited

Established in December 2013, CMU
is an USD investment platform that aims
to support China Merchants Group's
core business overseas expansion by
engaging in strategic foreign investment
and building an asset portfolio with
stable returns and controllable risks.

CMU #ZZERYEM Newcastle O
CMU invests in Newcastle Harbour, Australia

11 |®rBEAES
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BRERFTEERISFE S
2015 % 3 Bigir, BEEMIRE 31270, TERBZTHRERAENAERX L 5E, SEH7TEN
MR, BinEEHIESF MBS R4 o

Shanxi New Energy Vehicle Fund

Shanxi New Energy Vehicle Fund, established in March 2015, has a fund size of RMB 300 million, mainly
investing the related industries of new energy vehicle and vehicle, which including, new materials, new
technology, high-end equipment manufacturing and other strategic new industries.

(17 vd
BEEiEpkES 2017 BB S SIS R IARBER

mtor of the fund partner visits China Merchants Groap in 2017

2015 5 Bk, EEMELN 112%E7T, MEF
KB VAT AR 3R, ER KA RREMXA
EeimeA. mERE. BEE). m7hESAEA
FNH, HE5BEBRERRBARMTE W LIEDFERELY
NEBRE RN =

CMH Growth Fund

CMH Growth Fund was established in 2015 with a fund
size of approximately US$100 million. It seeks to capture growth investment opportunities arising from China's
economic transformation, industrial upgrade, domestic consumption and business model enhancement.
Target industries include Internet and technology, education, logistics, healthcare, environmental protection
and high value-add manufacturing. Its core thesis is to leverage sponsors' deep resources and extensive
business network in China and overseas to contribute strategic value to the investee companies. Its fund
management company holds a Type 4 license from the Securities and Futures Commission of Hong Kong.

BEXREMRNIEEES Chongging Huilin Equity Investment Fund

2015 F 7 B AR 37,
BEMR 25127, ER
BRABEXUEANFR
FHE, BEAETSFH#
BB, K12 #BRSSE
BB HE, L)USZ%%@

Chongqging Huilin
Equity Investment Fund was
established in July 2015
with a fund size of 2.5 Billion
Yuan. Major investment
areas of the fund include
entertainment consumption
such as culture and film,

RBYIREFINARIRS health consumption such as
NI2SI=N medicine and medical treatment, K12 services of education consumption, as well

as finance, transportation, logistics and other modern service industry projects.

CHINA MERCHANTS CAPITAL INVESTMENT CO.LTD | 12



BRI HEEREE
20154F 12 Aig1z, B2 SR 1001270, BRIAR 201270, T THAERIUIBIWIE. FH 58 H.

China Merchants Bank Wuxi New Energy
Industry Investment Fund

BIRT T e RS R AN EATE
Qinghai Beixiang Project invested by the Wuxi New Energy Industry

China Merchants Bank Wuxi New Investment Fund
Energy Industry Investment Fund was
established in December 2015, with the
total fund size of RMB 10 billion and the
first phase of RMB 2 billion, focusing on
the M&A of photovoltaic power plant and
technology investment in the new energy
industry.

AEE R RIe R E S

2015 % 12 B8, E2ESMEN 101278, LUEERARSTEEFR. SRS, EERANREN
RANSEAKER NI EE R,

Hebei China Merchants Wan Kai Equity Investment Fund

Hebei China Merchants Wan Kai Equity Investment Fund was established in December 2015, has a total
fund of RMB 1 billion, focusing on investing in high-growth companies, including the industries of clean
technology and energy saving, intelligent manufacturing,IT technology and its applications.

RRERRARS

2016 & 8 A&, SHEN 501270, BN 20 1270, EERABTEMAE. BB, X, B,
ERFHEXIME R,

Shenzhen Yidun Media

FBUERE IR EARITIERINE
Investment Fund

Hunan Changyuan Lico Co., Ltd.
invested by the Shenzhen Yidun Media Investment Fund
Shenzhen Yidun Media Investment

Fund was founded in August 2016, with
a total scale of RMB 5 billion and the
initial scale of RMB 2 billion. The fund
mainly invests in media, internet, culture,
technology, finance and other related
fields.

13 [@rBLEE
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2016 F 9 BigiL, B MR 230127T,
TRABMANTEES R WERERE

=
China Merchants Industry Investment
Fund

China Merchants Industry Investment
Fund was established in September 2016,
has a fund size of RMB 23 billion, the fund's
investment target for the Chinese state-
owned enterprise restructuring fund.

AERMRNeEES

2016 £ 10 Bigiz, BEEME 6001270, TBRATHEHRAEERESR / ERFEIVZHEE
WEL, ErkkAtFCIL. B, SiRths. ET@R. BRARARFIIH,

China Merchants Yinhe Equity
Investment Fund

China Merchants Yinhe Equity
Investment Fund was established
in October 2016, has a fund size
of RMB 60 billion, principally
investing in funds managed by China
Merchants Capital Management
and its wholly owned / controlled
subsidiaries, focusing on innovation
and entrepreneurship, technological
innovation, high-end manufacturing,
Medical health, technology upgrades
and other fields

RRiBEEEDCER CRI) RURERS
T 2016 £ 11 I8, BEEMEN 501270, REETBERAENCHEVIREXAL. WEMZE,

Zhongbaotou China Merchants GuoXie Warehousing Logistics Fund

Zhongbaotou China Merchants GuoXie Warehousing Logistics Fund was established in November 2016,
has a fund size of RMB 5 billion.The fund mainly invests in domestic warehousing logistics park development,
acquisition and operation.

CHINA MERCHANTS CAPITAL INVESTMENT CO.LTD | 14
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T 2016 £ 11 A&, SR 300 127T.
B RERETNE. S5 RAL, T2
‘RTFUAY R i EMIEHEEIG. YR
EAXFR. EREA. SnEE. Saehls.
MEHE S,

GuoXie Phase | Equity Investment Fund

GuoXie Phase | Equity Investment Fund was
established in November 2016, with a total scale
L - - of RMB 30 billion.The fund focuses on state-
ovvned enterprlse reform, the transformation and upgrading of traditional industries, mainly investing in
modern logistics industry, urban infrastructure, logistics park development, information technology, high-end
equipment, intelligent manufacturing, and other industries.

RixiBEENESEER CRI) RURHEES
T 2016 F 12 A&z, BEEMIEAN 501270, TERRTERAF WA BRYABIERETIH,

Zhongbaotou China Merchants GuoXie Clean Energy Fund

Zhongbaotou China Merchants GuoXie Clean Energy Fund was established in December 2016, has a fund
size of RMB 5 billion. The fund mainly invests in PV power plant assets.

BiERHRZRENGEEE

2016 & 12 A%, EMKE 401270, TERFZTHENR. EE2RHFHHEMIEBANRH A
SR ARIRARMEIRF, FKoEr Wik, Il EA. EBERIAH. BIMNFBEFREN=

Zhaohua Urban Development Equity Investment Fund

Zhaohua Urban Development Equity Investment
Fund was established in December 2016 with the
scale of RMB 4 billion. The fund mainly investments
in sectors of energy conservation, environmental
protection, intelligent cities and other urban
service industries. The fund focuses on investment
opportunities of industrial upgrading and industrial
restructuring, state-owned enterprise reform, cross-
border mergers and acquisition,etc.

15 | @rBLHE
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FRILF2017TFE 1A, BEHR
100 127z, EBRMEFHBNS. ARSI
K. BEITEROEAPE FEE. SE
EUNEERRTE,

China Merchants Capital Fund of Funds

China Merchants Capital Fund of
Funds, established in January 2017,
has a fund size of RMB 10 billion, and is
mainly invest in Private Equity funds, PE
Secondary funds and Direct Investment
projects in Advanced Manufacturing,
BAEERRASEAEST 2018 ERANOIERIIAE Service Upgrading and Healthcare areas.
CMFOF invested Project Maxphotonics in 2018

BFRLCBRNUSZEES

2017 F 3 BigiL, BERINIR 201270, ERMERAR, B DBMERMK, A, 217
FAmE. RBEHNAELRER, ERRETETER. FERNIERAE. TRIMRFHAMN
TR | Q%P AE beii | 28

Qidong Huihai Equity Investment Fund

Qidong Huihai Equity Investment Fund was established in March 2017 with the initial scale of RMB2 billion.
Based on Qidong, the fund aims to make Qidong as the pivot of its connection with Shanghai and East China
Region. The fund also aims to promote industry spillover, and establish an integrated development pattern
of industrial synergy and complementary advantages. The fund focuses on investment opportunities of
healthcare, new energy and new energy automobiles, energy-saving and environmental protection and other
local advantageous industries and potential introduced industries.

IHRRBPRENIRAEE
2017 F 4 Big3L, MR 161270, EBEEBIMAITIL,

Jingan Yinzhao Zhongan Equity Investment Fund

Jingan Yinzhao Zhongan Equity Investment Fund was established in April 2017, has a fund size of RMB 1.6
billion. The fund mainly invests in the real estate field and concerns about the special investment opportunities
for the project.

CHINA MERCHANTS CAPITAL INVESTMENT CO.LTD | 1 6
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2017 F£3 A8, MR 121270, £BER mewwmw

Zhaokun Equity i

FREIRI T

Jingan Hongda Zhaokun Equity
Investment Fund

Jingan Hongda Zhaokun Equity Investment Fund
was established in March 2017, has a fund size of RMB
1.2billion.The fund mainly invests in the new energy
field and concerns about the special investment
opportunities for the project.

ANEREEHBRNISERE

2017 F 4 Big3L, BEINUR 250 21270, BEEE5 EHAF / F I KREGTE, E%Fﬂﬂ%
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CSR China Merchant Buyout Fund

CSR China Merchant Buyout Fund was established in April 2017, with an initial closing size of over RMB
25 billion. The fund focuses on in-depth cooperation with listed companies/industry leaders to launch M&A
and restructuring in such key areas as industrial upgrading and structural adjustment. In addition, the fund is
also looking for investments inmixed ownership reformation, domestic and overseas M&A,Pre-IPO and special
situations.More specifically, the fund is engaged inseveral sectors such as education& culture, healthcare&
pharmaceuticals, and industries associated with China Merchants Groupsuach as transportation& logistics,
advanced manufacturing, and finance.
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Zhangzhou Ecological Intelligent Fund

Zhangzhou Ecological Intelligent Fund, established
in April 2017, has a total scale of RMB 350 million.
It mainly invests in special opportunities such as
ecological construction, intelligent cities, and the
Internet of things.

RR~EERS

TESHEEREEIN. BRREAEN “—H—R EXRSEES, WRIT 2017F 48, MK 5.85
2%, FERATHATIWEXRHIAREWAARME, TERFITHEFEATLER. TABR,
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RE~E

Sino-Belarus Industrial Park

SINO-BLR Industrial Investment Fund

Sponsored by State-owned Assets Supervision and Administration Commission of the State Council
(SASAC) and initiated by China Merchants Group, SINO-BLR Industrial Investment Fund, L.P. is to implement
One Belt One Road initiative. The fund was established in April 2017 with the fund size of USD 585 million. The
fund mainly targets those companies who will enter China-Belarus Industrial Park (Great Stone) in the following
sectors, include Al, autonomous vehicles, health care equipment or technologies, etc.
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Foshan Intelligent Industry Fund

Foshan Intelligent Industry Fund was set up in May 2017 with a total scale of RMB 350 million. It mainly
invests in industries such as industry 4.0, intelligent manufacturing, robotics and other fields.

rmEaEEIETLLARES
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Nantong Merchants Jianghai Industrial
Development Equity Investment Fund

Nantong Merchants Jianghai Industrial
Development Equity Investment Fund was
established in August 2017, with the initial scale of
RMB 3 billion. Relying on Nantong's industrial base
and geographical advantages, the fund mainly
invests on leading industries in Nantong's  “3+3”
dominant industries or enterprises with core
competitiveness and aims to promote the industrial
integration. It focuses on electronic information
and semiconductors, smart equipment and high-end manufacturing, new energy and new materials and other
emerging industries.

KigE ks g R L EE
2017 % 8 Bigil, BHREETMIR 10 2%, BEIBERFEFIRE. BHReR L. Eaefl
B BN, BFREMER RO AR XK EF DA Ao S8 F R R B A S0 W BRI GF RIS

» R —- 2 China Merchants Great Wall Ocean Strategy &
Technology Fund
'l  EEREESENEERARFLES | China Merchants Great Wall Ocean Strategy &
Ef'”"ﬁ - Technology Fund was established in August 2017 with
? ) - 2017, 8522g§% = - =

N

the initial fund of USD 1 billion. The fund primarily
focuses on marine equipment, marine oil and gas
i L = of production chain, automated manufacturing, logistics,
e T marine technology research centers, marine industrial
real assets and other frontier or profitable marine
technology sectors.
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SEBIEXBISEES Jingan Zhaoxie Hongda Equity Investment Fund

WITET Bi8 T, S N sznlzcg?ar;]zha?med Hong?;l\/lEgLigul'nvestm.er;ttFutnhd, esltabtllih?dlén
101770, TEBAMT, uly , has a fund size o illion, mainly to the real estate field,

concerned about the special investment opportunities for the project.
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Beijing-Tianjin-Hebei Industrial Cooperative Development Investment Fund

Beijing-Tianjin-Hebei Industrial Cooperative Development Investment Fund, established in September
2017, has a fund size of RMB 10 billion. The fund focuses on the development of advanced manufacturing
industries and the transformation and upgrading of traditional industries, focusing on industrial restructuring,

advanced manufacturing, high-end high-tech industries, Beijing-Tianjin-Hebei regional demonstration bases
and service industries related to manufacturing.

RSB ZeFHRERBSISESE China Trade in Service Innovation Investment Fund

PYAZT 2017 F 11 A3, China Trade in Service Innovation Investment Fund was established
SEAESEHE, AEE.  in November 2017, with a total amount of RMB 30 billion. It is the
BEAZ MR mmEye kg dedain first national-wide Service Industry Private Equity Fund focused on

‘ o R opportunistic investments in private equity transaction across the service
UHERF LR FEE, industry. Sponsored and initiated by Ministry of Finance of the PRC, Ministry
HS 2 ®3001278, B  of Commerce of the PRC and China Merchants Capital.

#3100 1270, REXERK
AR SS B2 5 USRI B 32 22

I1SEe, BaRATEE | 3 & 1EIR S B 5 I3RS IE
%B%?tt)& E/\] <<H§% ll:lj l:l %/ﬁ\ » CHINA-SINGAPORE TRADE IN SERVICES INNOVATION FORUM
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China State Reclamation Industry
Investment Fund

China State Reclamation Industry
Investment Fund was established in November 2017.with a total amount of RMB 50 billion. It is the first
national-wide Private Equity fund focused on opportunistic investments in private equity transaction across
the agriculture and its relevant industry, sponsored and initiated by Ministry of Finance of the PRC, Ministry of
Agriculture and Rural Affairs of the PRC and China Merchants Capital, with the approval of the State Council.

ESFSHLSREEE
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THo

China Life Frontier Private Investment Fund

Established in December 2017, China Life Frontier Private Investment Fund, L.P. is a HKS 3 billion closed-
end private equity fund with a focus on investment opportunities outside of China which offer stable cash yield
and favorable risk-adjusted returns.

AT HEEERERNRERS

pYILTF 2017 F 12 B, BEEMIR 100127, RETFT PPPIH. BUNWEARSIE RIBE ORI~
WERXIME. #feRisSicEaME. HRtRAREH~HLKINE 5.

Shenzhen China Merchants Changxin Capital Fund

Founded in December 2017, the Shenzhen China Merchants Changxin Capital Fund, a 10 billion RMB
fund, concentrates its investment on PPP projects, government procurement services, and cruise homeport
construction and operation, urbanand industrial park, as well asresidential and commercial real estate
development projects of China Merchants Shekoulndustrial ZoneHoldingsCo.,Ltd.
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Nantong Chonghai Industrial Development Equity
Investment Fund

Nantong Chonghai Industrial Development Equity
Investment Fund was established in December 2017
with the initial scale of RMB 3 billion.The fund aims to accommodate the development of Chongchuan District
as main urban area in Nantong. The fund invests in emerging industry area including healthcare, cultural
tourism, Internet and electronic information by the way of establishing sub-funds.It also help to boost the
transformation of local industry and the construction of special projects.

HIMSERERIeEES
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Jingzhou Huikang Equity Investment Fund

Jingzhou Huikang Equity Investment Fund was established in February 2018 with a fund size of 3 billion
Yuan. Major investment areas of the fund include advanced manufacturing industry and medical general
health. The fund particularly focuses on Pre-IPO and M&A.

BEERRIIRNeRES
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Suzhou China Merchants Proper
Capital Investment L.P.

Suzhou China Merchants Proper Capital
Investment L.P,, the first phase fund of a 10 billion
RMB series funds, was formed in March 2018,
investson real estate development projects in
China's first-and second-tier cities.
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Zhangjiagang Zhaogang Equity Investment Partnership

Zhangjiagang Zhaogang Equity Investment Partnership was
established in April 2018 with a total scale of 10 billion yuan. The
first phase of the project was 4 billion yuan. It focuses on the
investment of strategic emerging industries and the transformation
and upgrading of traditional industries, and gives priority to support
Zhangjiagang City's real estate industry. The fund effectively leads
the entrepreneurial innovation and industrial transformation and
upgrading of Zhangjiagang City.
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CMC Concord Investment Partnership, L.P.

CMC Concord Investment Partnership, L.P., established in April 2018, with a fund size of 30 million US
dollars, specifically focuses on Xiaomi Group's Hong Kong listed cornerstone investment.
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The Signing Ceremony of Nantong Tongzhou District Industry
High Quality Development Guidance Fund

The Nantong Tongzhou District Industry High Quality
Development Guidance Fund was established in December
2018, with a total scale of 5 billion yuan, with the first phase of 1
billion yuan. With the involvement of social capital participation,
the fund would establish equity investment sub-funds, venture
capital sub-funds, mergers and acquisitions sub-funds and other
professional sub-funds, and invest in the industrial development
direction of Tongzhou District, including new energy, biomedicine,
new materials, intelligent equipment manufacturing, electronic
information, aviation industry and other strategic emerging
industries.

2018 FF 12 Az, EHIMER 2012, PABERNHENFRAS N, RETEFEAMIZHEE.
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The Contact of Nantong Construction Alliance Eco-city Development Fund

The Nantong Construction Alliance Eco-city Development Fund was established in December 2018, the
scale of the first phase being 2 billion yuan. It is planned to invest in government infrastructure projects and
market-based infrastructure projects through investment methods such as equity or debt.
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Investment Portfolio
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China Merchants Capital manages various private equity funds which focus on
growth capital, industry consolidation, FOF, opportunistic Pre-IPO investments,early stage
development, etc.

REATEMERSE
CMC's Investment by stage

B ARTEATT

in million CNY
47.8%
28.0%
18.0%
4.4%
1.8%
— ]
58S PIPE SEE Pre-IPO S5/ 91l
Growth FOF Early Stage/Start Up
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China Merchants Capital's professional teams are committed to explore rewarding
investment projects for our managed funds, and have madesuccessful investment cases in both
domestic industries and overseas markets, e.g., China Merchants Bank, Industrial Bank, China
Merchants Securities, China Merchants Property, Taikang Life Insurance, Focus Media, Sunward
Intelligent, EVE Energy, Tecon Biology, Maxphotonics,IFlytek, Port of Newcastle (Australia),
Urbaser (Spain).

REARZTIGE
CMC's Investment by industry
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Investment Case
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Company Name
Investment Time

Investment Amount
Investment Tool/Stage
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Company Name

Investment Time
Investment Amount
Investment Tool/Stage

MINGYANG WIND POWER
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Company Name

Investment Time
Investment Amount

Investment Tool/Stage

ARIRITRINERAE
1994-2015 4

FrE AR 96.53 127T
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China Merchants Bank Co.,Ltd

1994-2015

Equivalent to CNY 9.653 billion

Equity Investment

RTTBERFRRER (DB IR AE]
2012 £

4127t

PIPE

CECEP Solar Energy Co., Ltd
2012

CNY 400 million

PIPE

R ERBREX BB &R B R A E]
2017 &

11.48127%

IRIMAE L + IRIE R

Ming Yang Wind Power Group
Ltd

2017

CNY 1.148 billion

Overseas Privatization +
Domestic Capital Increase

et

"‘)
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BRI E065 BABTE 2009 FE 8 B
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Company Name  Guangzhou Digital Media
Group Co.,Ltd

August 2009

CNY 220 million

Equity Investment

Investment Time
Investment Amount
Investment Tool/Stage
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Company Name
Investment Time
Investment Amount
Investment Tool/Stage

Tecon Biology Co.,Ltd
2013-2017

CNY 727 million

Equity Investment/PIPE/
Industrial M&A

uw

KEITES WS REEBM  RYBEERARDERAS
ERRRIBLY | smomayi 20072010 4
RATM 738747
RADI /R FHIRNERER

Company Name
Investment Time

United Winners Laser Co.,Ltd
2007-2010

CNY 7.38 million

Early Stage Equity Investment

Investment Amount
Investment Tool/Stage
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Company Name
Investment Time
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Oceanalpha Co,, Ltd.
2014

CNY 3 million

Angel Round Investment

BMAR RO BRATE
2016 £
13127t

PRAN I B

IflytekCo.,Ltd
2016

CNY 130 million
Equity Investment

R EIZBE RN BRAE
2012-2019 4
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Shenzhen Maxphotonics
Co.,Ltd

2012-2019

78 million

Equity Investment
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Company Name
Investment Time
Investment Amount
Investment Tool/Stage
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Company Name
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Investment Tool/Stage
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Company Name

Investment Time
Investment Amount
Investment Tool/Stage

BNZEHERRNBIRAF
2007
900 Bt
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Huizhou EVE Energy Co., Ltd
2007

CNY 9 million

Equity Investment

ERMEFARABRAF
2018 &£
5000 A7t

AR

Beijing Head Aerospace
Co.,Ltd

2018

CNY 50 million

Equity Investment

T KERRNBRAF
2018 ¢
2127t

BRI

WuhuChangxin Technology
Co.,Ltd

2018

CNY 200 million

Equity Investment



REZM
% H B E]
BRIk

Company Name
Investment Time

Investment Amount
Investment Tool/Stage

Newdastte\ ISR
Ea e

BARTE

BREH /N

Company Name
Investment Time

Investment Amount
Investment Tool/Stage

urbaser Itd

REZM
K2R BV E]
BRI/ k.

Company Name
Investment Time

Investment Amount
Investment Tool/Stage

FERNSETHERBRAR
2018 &

800 %7t
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Pony Al Inc.

2018

USD 8 million
Equity Investment

N Newcastle 0
2014 &

6.59 1287t
AR

Port of Newcastle (Australia)
2014

AUD 659 million

Equity Investment

FEYIZF Urbaser

2017 &

2127t

BIRHN / PR R

Urbaser Ltd (Spain)
2017
CNY 200 million

Cross-border M&A/Mid-stage

Investment
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Company Name
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Company Name
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Investment Tool/Stage

Cambricon
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Company Name

Investment Time
Investment Amount
Investment Tool/Stage

REZYRARBR AT
2018 &

11.7127¢

AR | EEE

Tianjin Institute of
Pharmaceutical Research
2018

CNY 1,170 million

Equity Investment

RYH AN EBERLERAT
2018 &

8127T

PRAN 2R

Shenzhen Uni-Top Group
2018

CNY 800 million

Equity Investment

FRFARERLRRERAF
2018 &

4000 BT
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Beijing CAS Cambricon
Technology Co., Ltd
2018

CNY 40 million

Equity Investment
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Performance and Honors
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China Merchants Capital has entered the forefront of the domestic PE industry in terms of AUM and
AUM per capita in 2018. In the same year, the investment funds managed by China Merchants Capital
totaled more than 300 projects, and the overall investment performance reached the leading level in the
industry.

China Merchants Capital has been recognized as one of China's best private equity investment
institutions by ChinaVenture and Zero2IPO Group Since 2015. At the “China Equity Investment Annual
Forum” hosted by Zero2IPO Group, China Merchants Capital was listed the “Top 100 Private Equity
Investors in China” , ranking 12th and 13th respectively in 2017 and 2018. In April 2019, China Merchants
Capital won the “TOP 50 Chinese Private Equity Investment Institutions in China in 2018” and ranked
first ,  “Top 100 Private Equity Investment Institutions in China in 2018” and ranked fifth, inthe “13th
China venture Investment Conference Annual Summit” held by China Venture.
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Hong Kong

Add:Suites 1604-09,Three Pacific Place,1Queen's Road
East,Hong Kong

Tel: +852 25425980

Fax: +852 25493931

Bei Jing

Add: 22F Building No. 3)Yard No. 1,Yuetan South Street,
Xicheng District, Beijing

Tel: +86 010 57705888

Fax: +86 010 57705888

Website: www. cmcapital. com. cn






